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Legisiation of 1875.

me of snbseription, and § p. ¢. 3 mos after
and the remainder in instalments of 5 p. o.
at not less than § mos, intervals, after 30
daye notice. Provisional Directora—Thos.
J. Claxton, Hon, John J, C, Abbott, Horatio
A. Nelson, Thomas F. Miller, Robert W,
ep{)ard Wm. McDonald, alex. W.
Ogilvie, Wim. A, Merry. First mee to be
held woen $500,000 are aubscribed and 50,070
id in. No. of Directors to be 7apd may
increased to 10. Director must hold 50
hares, sll calls paid. Gen. meetings
be held at Montreal., (o, mMAY carr¥ oo
L zsuat [ife insurance buelness, o any
lan the Board may direct, Ineludlng grant-
ng of endowmewts and re versiodary avnui-
ties, reception of rremicms by sma'l in-
&trlments st short intervals, and buying
and selling or otherwise digposivg of aonui-
o8 and endowments of every deseription
hey may eanse themselves to be lnrured
agalnsl any risk or logs, and way insure
ny other jusurance ro. May establish
ocal brards and agevcies, hold real estate
for its busiriess and may purchase otber
jreal estate, om which 1t may hold mortzages
or may take it in payment of debt, but
mu-t sefl it in & years. It may invesl fis
ffands in the securliles of the Dom. or of
of the Proviceea, or any Mun. Corpora~
op. The directors may returh to the
oliey holders such part of the profit= as
ey may deem advigable, but such poliey
oiders ehall not be liable for debts of cou
¥ond amt. of paid up preminms.

Chap. T9—Incorporates OTTAWA BOVAT
LIFE ASSURANCE Co, of Canada with the
lesnal powers, Oapliab ®400,000, in shares
'of $10, and power to tperease o $1,000,000
Members of Co to be holders of sirck snd
bolders of policies of not Jess then 30 who
shall be ‘- participaiing Bolicy holders.”
Provisional Directors—Robt, Lees, Alex.
Rusgell, Hon, Maleolm Cameron, Yon.
Jag. Skord, L. A. Jeilts, H. Lapierre, Jou.
Ryap, 5. Anibley, J. B, A. Beiqne, Ed
Griffin, P. A. Euvleson, Wilfrid Laurie-,
Foe. anmon: and Henry T. Corbett, M. D
Ho. 0 Lirectors, 0ot lesa than 1%, Gor more
than 20 7 to veslde at Ottawe; 3 to form a
quorum, General mostings to be held at
Uttawa. _ Dhrectors 40 hold 1 shares of
stnck.  $100.000 mo-t be subseribed, nnd
$60,000 pald in before business is com-
menced. "o. may hold real estate in
Ottawa and Montreal, or other places to
bhe value o $I00,000. There shall be an
agent for Provinee o1 Guebec, and oifice in
Morireal, and a go & cammitire of from 3
w 7 members of ihe Co., as an advisory
somam)tiee. Ng dividend or bonus to be
11 till o guaraniee fund of $100000 shall
ave beel kel agide, and no dividend ever
to exceed four-Biths of wet profils, No
tockhclder liable beyood amount unpald
on shares and any share of profils and jo-
rest oo it. No poliey holder liable be-
ond unpuaid amouut of premlims and
profts allotied and interest thereon,

Chap, 30—Amends Act incorporating
MUTUAL INSUHANCE C0. 0F CANADA and
chapges name to © Dominion Motual Life
Agsurance =oelety. Provisional Liresto s ;
8ir A, T. Galt, John Rankin, Bobt. James
Reeltie, Jus, Rose, Ed. Mackay, Thos
Cramp, Josn Molson, aud Ed. Rawlugs,
all of Moptreal. As &00n #8 & guaraniee
furd of §100,{00 shall have beea subscribed,

bookd ma¥y be opened, and when appliea.
tiobs have been received and a.cce;?&d 0|
amonnt of FIN000, & meetiog shall he
called. Voters to be applicants for inaa.
rance of FL000, or subseribera of $i.
Guarantee fund may be increased ty

0,000, This fund gha'l be liakle for|
payment of lowes and may be redeemed#
b¥ Lthe soclety out of accomplated reserves.
god untll suech redemption, the Directors
may pay the holders int rat at 10 p. ¢, on/
amonhi, paid u%. After th'e foud is re.
desmed, the whole reven e and profts
aball baleng to the %o]jcy hnlders and shall
La divided among them at istervals of not)
more than 5 years,

81—Amends Acts Tespecting Was.
TERN ASSTRANCE (0., abd extends ite
powers, Increasing s capital to 52,000,000
aud allowlog it to {n-est 1ta stock, fandsl
and money 1n Dominion, Provineial, Monj
clpal and Forelgn secutilies, bonda »nd
mortgages and stocks of locurporaled
mongyed institutions in Domioion. It
enables Co. to eXtend thefr business and
'make depogits abroad 1ln compliancs with)
the law of the eountry or siate, where they
Inay desire do carry on their bousiness.

Chap. 82~Consotidates and amends Aots
relating to “ PROVINCLAL INSURAWCE (0,
of Cabadr; " allowipg the stock to be fn-
ereased Lo $1,000,000, in sharas of $60 each,
exisving stock to remain valid. 5p. e m
be pald at time of aubseribing, and the re-
mwalnder as the directnrs shall appninot. Co,
may sue for and recover any smount U0~
paig on ¢alle with interest. The business o1
the Co. to, be Fire and Marine Insurabee.
They ma¥ hoid real estate in the same
manner a8 other Ins, Cos, may give prom-
issory notea or bonds, hold securities and
lend money on bond or mortgnge; mAYF|
have two boats for salvaze and 1OWHEe
purposes; and may recover for services

rformed by them. The number of dlrecH
gfrs shall he 11, each holding 20 shares of]
stork  President and Vice-Pre=idenl to be
cho%en frem amoog them. Directos tof
meel weekl|y. 3 i beaquornm for ordlo-
ary purposea Each Diiector to receive
for attebdapce at any meeting. Local
Boards of not tnore than 5 persons may be
appolnted by Directors; holting cffice
t.geh' leastire, belug guided by their i
structions, and remunerated as thev shall
deeids. Shareholders sha'l heve vo t,esfone
for each share pot exceeding (our. & for
shares, 6 for 3 shaves, 7 for WU do., and 1 for
every!&shares above 10, No aguvnlor alk-
ployee is allowed to vote, Al policles to be
sizned by President or Vice-Pra:ldent,
and conntera gned by manager.

LIFE INS. Co. of Unnada’ 85 a Fire am
Maring Ins, Co., with the usual powers Al

provisions, Capital $4,00,008, in 40000
~bares, with power to jnc-ease io 6,000,000,
Provisional Direcltops—Wm. H, Hingelon
M. P. Byan, Tuos. Mussen, Thos ' ilson,
Jss. Crathern, 8. H. May, Cornellus (e
Anowdoo, Henry Mulholland, John Uassie
Hatton, and Thoa. a. Evavs. Flir:t mee:;-
ing, When $100,000, sball have been sube
geribed, and 10.000 peld in. Directors to b
9, to hold 30 ghares each, Number may b#

¥ reduced 107, No insta rent to exceed
%gﬂ‘ cent, and 30 days’ nolice given. Busl-

Chap. 88—Incorporates Mm'norom-rul
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